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. . TARGET PRICE
7x portfolio waterkrachtcentrales in Italie met PPA van $ 29.000.000

20 jaar [19GWh]

GROSS REVENUE

Hernieuwbare energie heeft zich de afgelopen tien jaar snel ontwikkeld in Italié en $2319.949
heeft het land een manier geboden om te diversifiéren van zijn historische EBITDA
afhankelijkheid van geimporteerde brandstoffen. $0

Alle 8.047 Italiaanse gemeenten hebben een of andere bron van hernieuwbare energie
ingezet, waarbij waterkracht de belangrijkste hernieuwbare energiebron is in termen
van productie. Bio-energie, windenergie en geothermische energie leveren ook een

BUSINESS TYPE
Hernieuwbare energie

belangrijke bijdrage aan de nationale vraag naar energie. COUNTRY
ltalié

Italié heeft genereuze stimuleringsregelingen geimplementeerd om de ontwikkeling

van hernieuwbare energieproductie aan te moedigen. De grootste regeling stimuleerde BUSINESS ID

de productie van zon-PV en leidde Italié van een lage basis van geinstalleerde PV in L#20230429

2010 tot ‘s werelds vierde grootste land door installaties tegen het einde van 2014, vo6r
de VS op dat moment.

Alle bronnen van hernieuwbare energie zijn de afgelopen jaren gegroeid in Italié en
veel van deze bronnen worden nog steeds gestimuleerd. In de afgelopen tien jaar is
[talié een van de grootste producenten van hernieuwbare energie ter wereld geworden,
met een tweede plaats in de Europese Unie en een negende plaats in de wereld.

*Inkomstencijfers gebaseerd op een prognose, cijfers onderworpen aan due diligence

WATERKRACHTCENTRALE 1/ CENTRALE IDROELETTRICA 1/ WASSERKRAFTANLAGE 1
Typologie / Tipologia / Typologie

Voltooid zijn / Realizzata su / Vollendet Sind

Verval concessie afleiding / Scadenza concessione derivazione / Ablauf Konzession Ableitung
Reikwijdte maximale derivaten / Portata massima derivabile / Umfang maximale Derivate
spring net / Salto netto / spring netz

Nominale concessie / Potenza nominale di concessione / Leistung nominell Von Konzession
Macht van binnenkomst / Potenza di immissione / Leistung nominell Von Konzession
Vermogen nominale generator / Potenza nominale generatore / Leistung nominell Generator

Data voltooiing banen van de bouw / Data completamento lavori di costruzione / Daten Fertigstellung Arbeitsplatze Von Konstruktic
Stimulansen / Incentivi / Anreize
€/kW Data-ingang in oefening eerste parallel) / €/kW Data-ingrata in esercizio primo parallelo) / €/kW Daten Eingang In Ubung Er:

Datum verzoek tot binnenkomst in ex. commercial / Data richiesta di entrata in es. commerciale / Eintrittsantragsdatum in ex. Wer

Periode van genot van de incentive / Domanda conferma Incentivo / Anfrage er bestatigt Anreiz

Verzoek hij bevestigt insentive / Domanda conferma Incentivo /Anfrage er bestatigt Anreiz

Verwachte productie / Produzione attesa / Voraussichtliche Produktion

WATERKRACHTCENTRALE 2 / CENTRALE |DROELETTR|CFA Z{W?;ASSERKRAFTANLAGE 2
agelo
Typologie / Tipologia / Typologie
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Voltooid zijn / Realizzata su / Vollendet Sind

Verval concessie afleiding / Scadenza concessione derivazione / Ablauf Konzession Ableitung
Reikwijdte maximale derivaten / Portata massima derivabile / Umfang maximale Derivate
spring net / Salto netto / spring netz

Nominale concessie / Potenza nominale di concessione / Leistung nominell Von Konzession
Macht van binnenkomst / Potenza di immissione / Leistung nominell Von Konzession
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Data voltooiing banen van de bouw / Data completamento lavori di costruzione / Daten Fertigstellung Arbeitsplatze Von Konstruktic
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Datum verzoek tot binnenkomst in ex. commercial / Data richiesta di entrata in es. commerciale / Eintrittsantragsdatum in ex. Wer

Periode van genot van de incentive / Domanda conferma Incentivo / Anfrage er bestatigt Anreiz

Verzoek hij bevestigt insentive / Domanda conferma Incentivo /Anfrage er bestatigt Anreiz

Verwachte productie / Produzione attesa / Voraussichtliche Produktion

WATERKRACHTCENTRALE 3/ CENTRALE IDROELETTRICA 3/ WASSERKRAFTANLAGE 3
Typologie / Tipologia / Typologie

Voltooid zijn / Realizzata su / Vollendet Sind

Verval concessie afleiding / Scadenza concessione derivazione / Ablauf Konzession Ableitung
Reikwijdte maximale derivaten / Portata massima derivabile / Umfang maximale Derivate
spring net / Salto netto / spring netz

Nominale concessie / Potenza nominale di concessione / Leistung nominell Von Konzession
Macht van binnenkomst / Potenza di immissione / Leistung nominell Von Konzession
Vermogen nominale generator / Potenza nominale generatore / Leistung nominell Generator

Data voltooiing banen van de bouw / Data completamento lavori di costruzione / Daten Fertigstellung Arbeitsplatze Von Konstruktic
Stimulansen / Incentivi / Anreize
€/kW Data-ingang in oefening eerste parallel) / €/kW Data-ingrata in esercizio primo parallelo) / €/kW Daten Eingang In Ubung Er:

Datum verzoek tot binnenkomst in ex. commercial / Data richiesta di entrata in es. commerciale / Eintrittsantragsdatum in ex. Wer

Periode van genot van de incentive / Domanda conferma Incentivo / Anfrage er bestéatigt Anreiz

Verzoek hij bevestigt insentive / Domanda conferma Incentivo /Anfrage er bestatigt Anreiz

Verwachte productie / Produzione attesa / Voraussichtliche Produktion

WATERKRACHTCENTRALE 4/ CENTRALE IDROELETTRICA 4 / WASSERKRAFTANLAGE 4

Typologie / Tipologia / Typologie

Reikwijdte maximale derivaten / Portata massima derivabile / Umfang maximale Derivate

Zoutnet / Salti netto / Salz Netz

Nominale concessie / Potenza nominale di concessione / Leistung nominell Von Konzession

Macht van binnenkomst / Potenza di immissione / Leistung nominell Von Konzession

Vermogen nominale generator / Potenza nominale generatore / Leistung nominell Generator

Data voltooiing banen van de bouw / Data completamento lavori di costruzione / Daten Fertigstellung Arbeitsplatze Von Konstruktic
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Stimulansen / Incentivi / Anreize
€/kW Data-ingang in oefening eerste parallel) / €/kW Data-ingrata in esercizio primo parallelo) / €/kW Daten Eingang In Ubung Er:

Periode van genot van de incentive / Domanda conferma Incentivo / Anfrage er bestatigt Anreiz

WATERKRACHTCENTRALE 5/ CENTRALE IDROELETTRICA 5/ WASSERKRAFTANLAGE 5
Type / Tipo / Typ

Machtsmedia van concessie / Potenza media di concessione / Leistung Medien Von Konzession
Maximaal geinstalleerd vermogen / Potenza massima installata / Leistung maximal Eingerichtet
springen

Verval concessie / Scadenza concessione / Ablauf Konzession

Productie jaarlijks / Produzione annuale / Produktion jahrlich

Waardenincentive / Valori incentivo / Werte Anreiz

Duur prikkels / Durata incentivi / Dauer Anreize

Type transactie / Tipo transazione / Typ Transaktion

WATERKRACHTCENTRALE 6 / CENTRALE IDROELETTRICA 6 / WASSERKRAFTANLAGE 6
Type / Tipo / Typ

Machtsmedia van concessie / Potenza media di concessione / Leistung Medien Von Konzession
Maximaal geinstalleerd vermogen / Potenza massima installata / Leistung maximal Eingerichtet
springen

Verval concessie / Scadenza concessione / Ablauf Konzession

Productie jaarlijks / Produzione annuale / Produktion jahrlich

Waardenincentive / Valori incentivo / Werte Anreiz

Duur prikkels / Durata incentivi / Dauer Anreize

Type transactie / Tipo transazione / Typ Transaktion

WATERKRACHTCENTRALE 7 / CENTRALE IDROELETTRICA 7 / WASSERKRAFTANLAGE 7
Type / Tipo / Typ

Machtsmedia van concessie / Potenza media di concessione / Leistung Medien Von Konzession
Maximaal geinstalleerd vermogen / Potenza massima installata / Leistung maximal Eingerichtet
springen

Verval concessie / Scadenza concessione / Ablauf Konzession

Productie jaarlijks / Produzione annuale / Produktion jahrlich

Waardenincentive / Valori incentivo / Werte Anreiz

Duur prikkels / Durata incentivi / Dauer Anreize

Type transactie / Tipo transazione / Typ Transaktion
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The information contained herein does not constitute an offer to sell or a solicitation of an offer or a recommendation to purchase securities under the securities laws of any
Jurisdiction, including the United States Securities Act of 1933, as amended, or any US state securities laws, or a solicitation to enter into any other transaction

The projected financial information contained in the Memorandum is based on judgmental estimates and assumptions made by the management of the target Company,
about circumstances and events that have not yet taken place. Accordingly, there can be no assurance that the projected results will be attained. In particular, but without
prejudice to the generality of the foregoing, no representation or warranty whatsoever is given in relation to the reasonableness or achievability of the projections contained
in the Memorandum or in relation to the bases and assumptions underlying such projections and you must satisfy yourself in relation to the reasonableness, achievability
and accuracy thereof.

By delivering this Memorandum, neither MergersUS Inc., nor its authorized agents are making any recommendations regarding the acquisition or strategies outlined herein.
Interested parties shall exercise independent judgment in, and have sole responsibility for, determining whether an acquisition of the Company is suitable for them, and neither
MergersUS Inc, nor its authorized agents have responsibility to, and will not, monitor the condition of interested parties to determine that an acquisition is or remains suitable for
them. Among other things, suitability of an acquisition will depend upon an interested party’s investment and business plans and financial situation.

This document is prepared for information purposes only. It is made available on the express understanding that it will be used for the sole purpose of assisting the recipients to
decide whether they wish to proceed with a further investigation of the Proposed Transaction.

The recipients realize and agree that this document is not intended to form the basis of any investment decision or any other appraisal or decision regarding the Proposed
Transaction, and does not constitute the basis for the contract which may be concluded in relation to the Proposed Transaction.

All information contained in this document may subsequently be updated and adjusted. MergersUS Inc. has not independently verified any of the information contained herein or
on which this document is based. Neither the Company, nor its management or shareholders, nor MergersUS Inc., nor any of their respective directors, partners, officers,
employees or affiliates make any representation or warranty (express or implied] or accept or will accept any responsibility or liability regarding or in relation to the accuracy or
completeness of the information contained in this document or any other written or oral information made available to any interested party or its advisers. Any liability in respect
of any such information or any inaccuracy in or omission from the document is expressly disclaimed.

www.mergerscorp.com
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© 2024 MergersCorp M&A International. All rights reserved.

© 2024 MergersCorp M&A International. MergersCorp™ M&A International is the collective brand name of independent affiliates of MergersCorp M&A International. For more
details on the nature of our affiliation, please visit us on our website https.//www.mergerscorp.com/disclaimer. MergersCorp M&A International is not a registered broker-dealer
under the U.S. securities laws. MergersCorp M&A International does not offer or sell securities or provide investment advice or underwriting services. The articles or publications
contained in this presentation are not intended to provide specific business or investment advice. The author or MergersCorp M&A International shall not be liable for any errors
or omissions, or for any loss suffered by any person or organization acting or refraining from acting as a result of the content of this website. It is recommended that specific
independent advice be sought before making any business or investment decision.
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